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Date and Place of Birth 
 
5 September 1960 , Castel Gandolfo (ROMA) - Italy 
 
 
Address 
 
Work:  
Dipartimento di Scienze Economiche,  
Via Ridolfi, 10 - 56124  Pisa, Italy.  
Tel. ++39 - (0)50 Ð 2216 211/321/322; Fax ++39 - (0)50 - 598 040;  
E-Mail :  peoposta@ec.unipi.it 
 
Home: 
Via San Donato, 5 Ð Castelmaggiore 
56011 Calci - PI, Italy 
Tel. ++39 Ð (0) 50 93 41 88 
Mobile: ++39 - 340 37 72 752 
 
 
Current Position 
 
Associate Professor, Department of Economics, University of Pisa (Italy). 
 
 
Education  
 
Ph.D. in Economics, European University Institute, Florence (Italy); 1997; 
 
Visiting Student at Stanford University (Palo Alto CA, USA), Summer 1990; 
 
Visiting Student at the Department of Economics, Princeton University (Princeton, NJ, USA), 
academic year 1989/90; 
 
M.A. in Economics, University of Warwick (Coventry, England), 1988; 
 
B.A. in Economics and Banking, University of Siena (Italy), 1986; 
 
 
Scholarships 
 
Monte Paschi Scholarship, academic years 1987/88 and 1989/90; 
 
Fullbright Scholarship (awarded but not accepted), academic year 1988/89; 
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Ente per gli Studi Monetari, Bancari e Finanziari "Luigi Einaudi"  Scholarship (awarded but 
not accepted), academic year 1987/88. 
 
 
Organisation of Conferences and Coordination of Research Projects 
 
 ÒInterpreting Globalisation: Theories and Evidence from the Four EUI DisciplinesÓ, EUI, 
October 6-7, 2006. 
  
ÒEffetti , Potenzialitˆ  e Limiti della GlobalizzazioneÓ, Faculty of Economics, University of 
Pisa, 14 December 2005 
 
Scientific Co-ordinator of the research project: ÒProduttivita', prezzi, distribuzione e crescita: 
relazioni macroeconomiche e politiche economiche alla luce dei rapporti fra Stati Uniti e 
EuropaÓ, Pisa University, 2001. 
 
 
Writings and Publications 
 
 
Articles in national and international journals 
 
ÒSelf-fulfilling Currency Attacks with Biased SignalsÓ, (with Bruno Cheli), Journal of Policy 
Modeling, forthcoming. 

 
ÒMaking sense of fiscal rulesÓ (with Valeria De Bonis), in Current Politics and Economics 
of Europe, Vol. 18, n. 2, Special issue on ÔThe Political and Economic Consequences of 
European Monetary IntegrationÕ, 2007. 
 
ÒUlisse, Robinson Crusoe e il Nobel a Finn E. Kydland e Edward C. PrescottÓ, Il Ponte, 
Anno LXI, n. 10, Ottobre, pp. 85-103, 2005. 
 

ÒNon credible intervention commitments and the 1992-93 EMS crisisÓ, Economia 
Internazionale/International Economics, n. 3, vol. LV, pp. 42-65, 2002. 

 
ÒModelli di crisi valutarie e misure di politica economicaÓ, Moneta e Credito, n. 219, 
settembre, pp. 236-262, 2002.  
 
Dalla credibilità alla speculazione: la crisi del Sistema monetario europeo  del 1992-93, 
Studi Economici, n. 74, 2001/2, pp. 45-76.  
 
Crisi valutarie degli anni novanta del XIX e del XX secolo, (with Paolo Di Martino), Studi e 
Note di Economia, n. 3, 2001, pp. 153-193. 
 
Attacchi speculativi autorealizzantisi con informazione incompleta: alcuni commenti, (con 
Bruno Cheli), Politica Economica, n. 3, Anno XVII, pp. 285-316, 2001. 
 
 
 
 



 3 

Books and monographs 
 
Dai cambi fissi all’euro: quattro teorie per un racconto, Liguori editore (in preparation) 
 
Fiscal Policy, Expectations and Speculative Attacks in the European Monetary System, 
European University Institute, Ph.D. Thesis, 1997. 
 
Il Sistema monetario europeo: la storia recente e alcune sue interpretazioni teoriche, 
Universitˆ  degli Studi di Pisa, Dipartimento di Scienze Economiche, Quaderni Didattici n. 4, 
Il Campano, 1994. 
 
 
Edited books 
 
Interpreting Globalizion: European Perspectives, Pompeo Della Posta, Milica Uvalic and 
Amy Verdun (eds), Palgrave Macmillan, forthcoming. 
 
Effetti, potenzialità e limiti della globalizzazione: una visione multidisciplinare, Pompeo 
Della Posta e Anna Maria Rossi (eds), Springer, 2007. 
 
Lezioni sotto la torre: Quando l’Università protesta, Mauro Stampacchia, Pompeo Della 
Posta, Judith Munat e Anna Maria Rossi (eds), ETS, 2006. 
 
Mercato del lavoro, domanda aggregata e politiche economiche: Riflessioni teoriche e 
analisi empiriche per un confronto fra Europa e Stati Uniti, Pompeo Della Posta e Enrico 
Ghiani (eds), Edizioni Plus, 2004. 
 
 
Articles in edited books 
 
ÒEffetti, limiti e potenzialitˆ  della globalizzazione: il quadro economicoÓ, in Effetti, 
potenzialità e limiti della globalizzazione: una visione multidisciplinare, Pompeo Della 
Posta e Anna Maria Rossi (eds), Springer Italia, pp. 27-44, 2007. 
 
ÒFundamentals, International Role of the Euro and ÒFramingÓ of Expectations: The 
Determinants of the Dollar/Euro Exchange Rate?Ó, in EMU Rules: the Political and 
Economic Consequences of European Monetary Integration, Francisco Torres, Amy 
Verdun and Hubert Zimmermann (eds), Nomos, pp. 225-243, 2006. 
 
 ÒUsi e abusi della teoria economicaÓ, in Lezioni sotto la torre: Quando l’Università 
protesta, Mauro Stampacchia, Pompeo Della Posta, Judith Munat e Anna Maria Rossi (eds), 
ETS, pp. 165-175, 2006. 
 
 “Teoria economica e istituzioni: le fondamenta teoriche del Sistema monetario europeo e 
dellÕeuroÓ, in Economia e istituzioni, Valeria De Bonis e Silvia Pochini (eds), pp. Franco 
Angeli editore, 2005.  
 
ÒFondamenta teoriche e aspetti critici della globalizzazioneÓ, in Diritti, tolleranza, memoria. 
Una città per la pace, Enza Pellecchia e Pierluigi Consorti (eds), pp. 311-334, Edizioni Plus, 
2005. 
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ÒInterazioni strategiche fra autoritˆ  monetaria e autoritˆ  fiscali in un'unione monetariaÓ (with 
V. De Bonis), in Mercato del lavoro, domanda aggregata e politiche economiche: 
Riflessioni teoriche e analisi empiriche per un confronto fra Europa e Stati Uniti, 
Pompeo Della Posta e Enrico Ghiani (eds), pp.171-204, Edizioni Plus, 2004.  
 
ÒIntroduzioneÓ (with E. Ghiani), in Mercato del lavoro, domanda aggregata e politiche 
economiche: Riflessioni teoriche e analisi empiriche per un confronto fra Europa e Stati 
Uniti, Pompeo Della Posta e Enrico Ghiani (eds), pp. 1-37, Edizioni Plus, 2004. 
 
ÒThe dollar/euro exchange rate and EMU economic institutionsÓ, in Governing EMU: 
Economic, Political, Legal and Historical Perspectives, F. Torres, A. Verdun, C. Zilioli and 
H. Zimmermann (eds), Proceedings of the 1st EUI alumni conference, 2004. 
 
ÒExpectational effects of the Maastricht Rules on Public FinanceÓ, in L’Italia e l’Europa 
oltre Maastricht, supplemento al n. 1/94 di Economia e Banca, numero 7/8 - anno VI - 
1994/95. 
 
ÒFiscal Policy Implications of the European UnionÓ in Foundations of European Central 
Bank PolicyÓ, Wolfgang Gebauer (ed.), Phisica-Verlag (Heidelberg, New York), 1993. 
 
 
Short Articles in on-line Journals 

ÒGlobalizzazione dellÕeconomia e AIDSÓ, in ScienzaePace, marzo 2006. 

ÒPovertˆ  e disuguaglianzaÓ, in ScienzaePace, giugno 2006. 

 

Discussion papers 

ÒStrategic interactions between monetary and fiscal authorities in a monetary unionÓ (with 
Valeria De Bonis), Working Papers de Economia (Economics Working Papers) n. 26, 
Departamento de Economia, Gest‹o e Engenharia Industrial, Universidade de Aveiro, 2005. 

ÒFundamentals, International Role of Euro and 'Framing' of Expectations: What are the 
Determinants of the Dollar/Euro Exchange Rate?Ó, Working Papers de Economia 
(Economics Working Papers) n. 24, Departamento de Economia, Gest‹o e Engenharia 
Industrial, Universidade de Aveiro, 2005. 

ÒOptimal monetary instruments and policy games reconsideredÓ, Discussion Paper n. 12, E-
Papers Series of the Department of Economic Sciences, Universitˆ  di Pisa, September 
2003. 
 
ÒVecchie e nuove teorie delle aree monetarie ottimaliÓ, Discussion Paper n. 5, E-Papers 
Series of the Department of Economic Sciences, Universitˆ  di Pisa, January 2003. 
 
ÒCentral Bank Independence and Public Debt Convergence in an Open Economy Dynamic 
GameÓ, WP 28/97 Eco,  European University Institute, 1997. 
 
ÒNon credible intervention committments and the EMS crisisÓ, Studi e Ricerche n. 35, 
Universitˆ  degli Studi di Pisa, Dipartimento di Scienze Economiche, 1995. 
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ÒDalla credibilitˆ  alla crisi: una interpretazione della crisi dello SMEÓ, Studi e Ricerche n. 
34, Universitˆ  degli Studi di Pisa, Dipartimento di Scienze Economiche, 1995. 
  
 
Other writings 
 
ÒFundamental vs. Self-fulfilling Currency CrisesÓ: Does the Difference Matter?, mimeo, 
2002. 
 
ÒTime Inconsistent Fixed Exchange Rates: the Risk of Speculative Attacks during Phase Two 
of the Delors ReportÓ, mimeo, European Univeristy Institute, 1991. 
 
ÒA Few Questions about the EMSÓ, Thesis Proposal, European University Institute, 1989. 
 
ÒTarget Zones, Capital Movements and Realignments : the Case of ItalyÓ, M.A. Dissertation, 
University of Warwick, 1988. 
 
 
Presentations at Workshops, Seminars and Meetings 
 
ÒAsymmetric globalisation: theoretical principles and pragmatic behaviour guiding trade 
liberalisationÓ, presented at: 

- ÒItaly, EU, Globalization: Is There an Alternative to Free Trade?Ó, IIAESS 
Conference, Viterbo, March 31- April 1, 2006; 

- Annual Meeting of the  International Trade and Finance Association, University of 
Lodsz, Poland, May 10-13, 2006; 

- EUI Alumni Conference ÒInterpreting Globalisation: Theories and Evidence from 
the Four EUI DisciplinesÓ, EUI, October 6-7, 2006. 

- Dipartimento di Scienze Economiche, Universitˆ  di Modena, October 24, 2006. 
 

ÒThe long road to EMUÓ (with Francisco Torres), presented at: 
- University of Aveiro, Portugal, April 16, 2006; 
- EUI Alumni Conference ÒThe Maastricht Treaty: a Watershed for European 

Integration?Ó, EUI, October 5-6, 2006. 
 
ÒEffetti, potenzialitˆ  e limiti della globalizzazione: il quadro economicoÓ, presented at the 
Conference ÒEffetti , Potenzialitˆ  e Limiti della GlobalizzazioneÓ, Faculty of Economics, 
University of Pisa, 14 December 2005. 
 
ÒMaking sense of fiscal rules in the EMUÓ (with Valeria De Bonis), presented at the 
International Conference ÔThe Political and Economic Consequences of European Monetary 
IntegrationÕ, University of Victoria, B.C. Canada, 18-19 August 2005. 
 
ÒPerchŽ Finn Kydland e Edward Prescott hanno vinto il Premio Nobel in Economia?Ó, 
presentation within the program ÒPerchŽ Nobel?Ó, organised by the University of Pisa, 2005. 
 
ÒTeoria economica e istituzioni: le fondamenta teoriche del Sistema monetario europeo e 
dellÕeuroÓ, presented at the 2004 Meeting of Aispe, Palermo, 2004 
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ÒFondamentali, aggiustamenti di portafoglio e ÔframingÕ delle aspettative: quali sono le 
determinanti del tasso di cambio dollaro/euro?Ó, Universitˆ  di Perugia, 2004. 
  
 ÒThe dollar/euro exchange rate and EMU economic institutionsÓ, presented at the 1st EUI 
Alumni Conference, Florence (Italy), October 2003 

 
ÒSelf-fulfilling Speculative Attacks with Biased Signals: Morris and Shin's Model 
ReconsideredÓ (written with with B. Cheli), presented at: 

- 6th Spring Meeting of Young Economists, University of Copenhagen, 31 March-April 
2001; 

- 5th International Conference on Macroeconomic Analysis and International Finance, 
University of Crete, 24-26 May 2001; 

- 33rd Annual Conference of the Money Macro and Finance Research Group, Queens 
University Belfast, 5-7 September 2001. 

- Societˆ  Italiana degli Economisti (Sessioni libere), Roma, 25-27 October 2001 
 
 ÒNon Credible Intervention Commitments and the EMS Crisis" presented at the ASSET 
Meeting, Istanbul (Turkey), October 1995.  
 
"Central Bank Independence and Public Debt Convergence in an Open Economy Dynamic 
Game", presented at the "IV Jornadas de Economia Internacional", Castellon (Spain), June 
1995. 
 
"Non Credible Intervention Committments and the EMS Crisis", presented at the 
Macroeconomics Workshop,  EUI, Firenze, May 1995; 
 
"Dalla credibilitˆ  alla speculazione: una interpretazione della crisi dello Sme", presented at 
the Dipartimento di Scienze Economiche, Universitˆ  degli Studi di Pisa, April 1995; 
 
"Non Credible Intervention Committments and the EMS Crisis", presented at the Facoltˆ  di 
Scienze Politiche, Universitˆ  degli Studi di Pisa, April 1995; 
 
ÒPublic Debt Convergence in an Open Economy Dynamic Game", presented at the  Third 
Annual Meeting  "Colloquia on Economic Research", IGIER, Milan (Italy), June 1994; 
 
ÒEconomic implications of the European UnionÓ, seminar for the Scuola di Specializzazione 
in Agronomia, Universitˆ  di Pisa (Italy), June 1994; 
 
ÒThe European Monetary System and the perspectives for a European Monetary UnionÓ, 
Professional training for Secondary School teachers, held at the Istituto Tecnico Commerciale  
ÒF. CarraraÓ, Lucca  (Italy), January 1994 and January 1993. 
 
ÒPublic Debt Convergence in an Open Economy Dynamic Game", presented at the  ÒVII 
Convegno di Teoria dei Giochi e ApplicazioniÓ, Genova (Italy), November 1993; 
 
"Expectational Effects of the Maastricht Rules on Public Finances", presented at the ASSET 
Meeting 1993  (Southern European Association for Economic Theory), Barcelona (Spain), 
October 1993; 
 
"Public Debt Convergence in an Open Economy Dynamic Game", presented at the 
Macroeconomics Workshop, EUI, October 1993;  
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ÒThe European Monetary System and the perspectives for a European Monetary UnionÓ, 
seminar for the Collegio dei Ragionieri e Dottori Commercialisti of Florence and Empoli 
(Italy), June 1993 and June 1992. 
 
"Expectational Effects of the Maastricht Rules on Public Finances", presented at the Forum 
"L'Italia e l'Europa oltre Maastricht", Trento (Italy), April 1993;  
 
ÒFiscal Policy Implications of The European Union", presented at the workshop "Foundations 
of European Central Bank Policy", EUI, June 1992; 
 
ÒTime Inconsistent Fixed Exchange Rates: The Risk of Speculative Attacks During Phase 
Two of the Delors Report", presented at the Students' Workshop of the European University 
Institute (EUI), May 1991; 
 
             
Teaching Experience    
 
Undergraduate courses 
 
Courses held at the California State University Florence Programme, Florence (Italy): Fall 
2006, ÒEuropean UnionÓ (30 hours); 
 
Courses held at the American College in London, London (England), Summer 1994: 
ÒMicroeconomicsÓ and ÒBusiness in an International EnvironmentÓ (40 hours each); 
 
Courses held at the Faculty of Economics, University of Pisa: 
ÒInternational Monetary EconomicsÓ (30-60 hours), from the Academic year 1996/97 
onwards; ÒInternational EconomicsÓ (60 hours) Academic years 2000/01 and 2005/2006, 
ÒMacroeconomicsÓ (60 hours), from the Academic year 1998/99 onwards; ÒMicroeconomicsÓ 
(35 hours) Academic year 1996/97; 
 
Courses held for the B.A. in Scienze per la Pace (Peace Studies), University of Pisa: 
ÒInternational Political EconomyÓ (20 hours), from Academic Year 2001/2 to Academic year 
2005/06; ÒThe Economics of GlobalizationÓ (16 hours), Academic year 2006/07 
 
Course held at the Accademia Navale, Livorno (Italy): ÒInternational EconomicsÓ (20 hours), 
from Academic year 1998/99,  to Academic year 2001/02; 
 
Graduate courses 
 
 Courses held at the Faculty of Economics, University of Pisa: 
 ÒTopics in International Monetary EconomicsÓ (12 hours), from the Academic year 2004/05 
onwards; ÒLectures in International EconomicsÓ (12 hours, for the Doctoral Program in 
Economic History), Academic year 1994/95. 
 
Course held at the Master in Finance, Lucca (Italy): ÒInternational Monetary EconomicsÓ 
(25-40 hours), Academic years 2003-04, 2004-05 and 2005/06. 
 
Courses held at the Master’s Program in Conflicts Resolution, University of Pisa (8 hours): 
ÒThe Economics of GlobalizationÓ, Academic year 2006/07. 
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Graduate course at the Sant’Anna School for Advanced Studies, Pisa: ÒTopics in International 
Monetary EconomicsÓ (18 hours), Academic Year 1998/1999. 
 
 
Other professional experiences 
 
Executive member of the Alumni Association of the European University Institute since 
October 2006. 
 
President of the Library of the Faculty of Economics (University of Pisa) since November 
2005.  
 
Library Assistant for the Economics Department at the European University Institute, 
Florence (Italy), from October 1993 to January 1998 (part-time collaboration). 
 
Executive Member of the Comitato Provinciale Euro, Provincia di Pisa (Italy), from 
November 1997 to December 2002. 
 
Stagiaire at the Commission of the European Communities, DG II, Brussels (Belgium) from 
March to May 1992;                                                                                                   


